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Ḥ ├ ᴍ Ὲ Ҋץ̂ ľ Ḥ ├ĿȁľḠ Ŀȁľ Ḡ Ŀ̃

҉ ᴍ Ὲ Ҋץ̂ ľ ᴍĿȁľ ֲĿȁľῈ Ŀ̃

̆ ᴋ ᴍ Ҋץ̂ ľ Ŀ̃ Ḡ

̆₮ΐ Ḡ ӥȂ 

Ḥ ├ ῒḠ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ľȇῈ

ȈĿ̃ȁȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ ├ ȈĿ̃ȁȇ ├ ҉ Ḡ

ҙⱵ Ⱳ Ȉȇ҉ Ὲ ├ Ύ Ⱳ Ȉ̂ Ҋץ ľȇῬ ΎⱲ

ȈĿ̃ȁȇ ├ Ὲ Ḥ ῤ ҍ ‰↕ 27 ĺĺ Ḡ ӥ

Ḡ ᵬ Ȉ ῏ ̆ Ḥȁאָאל ̆Ҥ ᶭ └ ҙⱵ

↕ȁ ҙ ҙ ‰↕₮ΐ Ḡ ӥ̆ Ḡ ₮ΐ ᴆ ȁ

‰ Ȃ 

Ḡ ӥ ≢ ̆ ῏ ΐ ҍȇ҉ ᴍ

Ὲ 2022 ⇔ תּ ӥȈҬ ӈȂ 
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第一节  本次证券发行的基本情况 

一、本次具体负责推荐的保荐代表人 

Ḥ ├ᵬҹ ᴍ 2022 ⇔ Ḡ ̆

ȁ ᴋḠ ף ֲ ΐ̆ᵣ ֲ ├ ҉

Ḡ ᵬȂңᵝḠ ף ֲ Ḡ ҙⱵ ҙ ’ Ҋ̔ 

（一）许杲杲的保荐业务执业情况 

ᾢ ̔ Ḥ ├ ҙⱵ ̆Ḡ ף ֲȂ2011 Ԋ׆

ᵬ̆ ҍ ̂600919 Ã Ὲ ȁ ̂603103̃

A Ὲ ȁ ᾥ ᴍ̂ 603203 Ã Ὲ ȁ ᴍ̂ 688121̃

A Ὲ ȁҬ ̂600372 2̃011 Ὲ ȁ ᶃ ̂300273̃

2014 Ὲ ᾥ̂300382̃ Ҍ Ὲ ṽ├

̆ Ḡ ҙⱵ ҙ ҬҤ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏

̆ ҙ Ȃ 

ᾢ ȁΐ Ḡ Ғҙ ⱬ̆ Ḡ ҙ

Ⱶ ῏ ȁᴪ ȁ Ⱶ ȁ Ⱶȁ Ғҙ ̆ ԓ ῤΐ 36

ҩ Ḡ҉ץ ῏ҙⱵ ȁ 12 ҩ ԊḠ׆ ῏ҙⱵ̆ 12 ҩ

ῤ ⌠ ├֜ № Ҭ ᴪ

̆ 36 ҩ ῤ ⌠Ҭ ᴪ Ȃ 

（二）郭青岳的保荐业务执业情况 

ᾢ ̔2008
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ҙⱵ Ⱳ Ȉ ῏ ̆ ҙ Ȃ 

ᾢ ȁΐ Ḡ Ғҙ ⱬ̆ Ḡ ҙ

Ⱶ ῏ ȁᴪ ȁ Ⱶ ȁ Ⱶȁ Ғҙ ̆ ԓ ῤΐ 36

ҩ Ḡ҉ץ ῏ҙⱵ ȁ 12 ҩ ԊḠ׆ ῏ҙⱵ̆ 12 ҩ

ῤ ⌠ ├֜ № Ҭ ᴪ

̆ 36 ҩ ῤ ⌠Ҭ ᴪ Ȃ 

二、项目协办人及其他项目组成员 

Ⱳֲҹ ̆ῒז ̔ ȁ Ṭ

Ȃ 

̔ Ḥ ├ ҙⱵ◐ ̆ Ύᴪ Ȃ ҍ ᴍ

̂688121 Ã Ὲ Ȃ ԍ 2022 10 ҍ ֲ

ᵬ̆ ᴋ ⱲֲȂ 

三、发行人基本情况 

（一）发行人概况 

Ὲ  ҉ ᴍ Ὲ  

 Shanghai Supezet Engineering Technology Corp., Ltd. 

Ὲ  2002 7 29  

ᴍῈ  2017 4 14  

Ύ  20,266.6667 ҆ᾝ 

ף ֲ  

Ύ  ҉ 88 1-30 104 4 D  

ⱲῈ  ҉ ҳ 268 3 6  

Ὲ  http://www.supezet.com 

 200335 

 021-68815818 

ᴰ  021-66650555 
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（四）发行人股本结构和前十大股东持股情况 

2022 9 30 ̆ ֲ Ҋ̔ 

 ᴍ ̂ ̃ ᶛ̂%̃ 

ѿȁ ᴆ  63,241,843 31.20  

ԋȁ ᴆ  139,424,824 68.80  

҈ȁ  202,666,667 100.00 

2022 9 30 ̆Ὲ ╠ қ ’ Ҋ̔ 

 қ /  ᴍ  ̂ ̃ 
ᶛ

̂%̃ 

ᴍ

̂ ̃ 

1  ῤ ֲ 60,000,000 29.61 60,000,000 

2 ≠  ῤ ֲ 20,000,000 9.87 - 

3  ῒ3.65 7,400,000 ז - 

4  ֲ 7,135,414 3.52 - 

5  ֲ 6,400,000 3.16 - 

6 ֦ ῤ ֲ 5,400,000 2.66 - 

ד 7  ῒ2.53 5,120,000 ז - 

8 

Ḥ ├ ̇῾ҙ

̇ Ḥ ᴍ

ҍ ⇔

֟ ⅞ 

ῒ2.50 5,066,666 ז - 

9 ֤  ῒ2.10 4,261,615 ז - 

10 

֜ ᴍ Ὲ

̇⇔ Ḥ Һ

├

 

ῒ1.87 3,785,618 ז - 

 124,569,313 61.47 60,000,000 

（五）历次筹资情况 

ֲԍ 2021 9 Ὲ ⇔ ҉ ̆ Ὲ

תּ 920,106,672.72 ᾝּ̆ת ‪ 856,713,084.57 ᾝȂ ֲ҉

ץ Ῥ ҹȂ 

（六）
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Ԉⱬ ≠ ⱬ̆Ὲ 2019-2021
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2022-09-30/ 

2022 1-9  

2021-12-31/ 

2021  

2020-12-31/ 
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ⱴ ‪ ֟

̂%̃ ̂ᾝ/ ̃ ̂ᾝ/ ̃ 

ԍῈ

қ ‪≠  

2.33 0.22 0.22 

2021  

ԍῈ

қ ‪≠  
29.99 1.91 1.91 

ԍῈ

қ ‪≠  

26.14 1.67 1.67 

2020  

ԍῈ

қ ‪≠  
45.26 1.63 1.63 

ԍῈ

қ ‪≠  

38.28 1.38 1.38 

2019  

ԍῈ

қ ‪≠  
30.51 0.74 0.74 

ԍῈ

қ ‪≠  

27.60 0.67 0.67 

̔ Ὲ Ҋ̔ 

1ȁⱴ ‪ ֟ =P0/̂E0̅NP÷2̅Ei×Mi÷M0̇Ej×Mj÷M0±Ek×Mk÷M0̃ 

ῒҬ̔P0 №≢ ԍ ԍ Ὲ қ ‪≠ ȁ ԍ Ὲ

қ ‪≠ ̕NP ҹ ԍ Ὲ қ ‪≠ ̕E0 ҹ ԍ Ὲ қ ∆‪ ֟̕

Ei ҹ ṽ ȁ ԍ Ὲ қ ‪ ֟̕Ej ҹ

№ ⁞ ȁ ԍ Ὲ қ ‪ ֟ M̕0 ҹ ᴍ M̕i ҹ ‪ ֟

ᴍ ̕Mj ҹ⁞ ‪ ֟ ᴍ ̕Ek

ҹ ῒ֜ז Ԋ ȁ ԍ Ὲ қ ‪ ֟ ⁞ ꜚ̕Mk ҹ ῒז‪ ֟

⁞ ꜚ ᴍ Ȃ 

2ȁ =P0÷S  S= S0̅S1̅Si×Mi÷M0̇Sj×Mj÷M0̇Sk 

ῒҬ̔P0 ҹ ԍῈ қ ‪≠ ԍ қ

‪≠ ̕S ҹ ⱴ ̕S0 ҹ ∆ ᴍ ̕S1 ҹ Ὲ

≠№ ⱴ ᴍ S̕i ҹ ṽ ⱴ ᴍ ̕

Sj ҹ ⁞ ᴍ ̕Sk ҹ ̕M0 ᴍ ̕Mi ҹ ⱴ

ᴍ ̕Mj ҹ⁞ ᴍ Ȃ 

3ȁ =P1/(S0̅S1̅Si×Mi÷M0–Sj×Mj÷M0–Sk+ ȁ ᴍ ȁ

ṽ├ ⱴ ⱴ ) 

ῒҬ̔P1 ҹ ԍῈ қ ‪≠ ԍῈ

қ ‪≠ ̆ ῒ ̆ ȇᴑҙᴪ ‰↕Ȉ ῏

ȂῈ ̆ ԍῈ қ

‪≠ ԍῈ қ ‪≠ ⱴ ̆

ῒ ׆ ⌠ ῀ ̆ ⌠ ṿȂ 

四、保荐机构与发行人的关联关系 

（一）本保荐机构与发行人之间存在下列情形 

Ḡ ῒ қȁ └ֲȁ ῏ ҍ
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ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’̔ 

Ḥ ├ Ὲ Ḥ ├ Ὲ ῒ ȇ҉ ├

֜ ⇔ ҍ ҙⱵ Ȉ ҍ ᴍ Ὲ ̆

2022 9 30 ̆ Ḥ ├ Ὲ ֲ 1.09% ᴍȂ 

Ὲ қҹ Ḥ ├ Ὲ

ᴍ Ὲ ̆ 2022 9 30 ̆ ̇Ҭ ̇

10 ֟ ⅞ ֲ 0.07% ᴍ̆ ᶛ ᵞ̆Ҍ 7%Ȃ

ғ҉ ҹ ԍ Ὲ ᶭ ῒ ᵬ₮

‗ ̆ ԍῒ ҹ̆ҍ Ḡ ῏ ̆ Ḡ Ḡ

ף ֲῈ Ḡ Ҍ Ȃ 

Ҍᴪ Ḡ ῒḠ ף ֲῈ Ḡ Ȃ 

（二）本保荐机构与发行人之间不存在下列情形 

1ȁ ֲ ῒ қȁ └ֲȁ ῏ Ḡ ῒ

қȁ └ֲȁ ῏ ᴍ ’̕ 

2ȁ
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ᴪῤ ֲ ᴆ ȁ ԅ ̆ ԅ ףֲ

ῤ ԅ ῏ ̆ ֲ

ῤ ԅ ‗Ȃ 

ᴪῤ ‗̆ ᴍ Ḡ

ῤ Ȃ 
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第二节  保荐机构承诺事项 

ѿȁ Ḡ ȁ Ҭ ᴪ ̆ ֲ

ῒ қȁ └ֲ ԅ ȁ ̆ ֲ ├

҉ ̆ ₮ΐ Ḡ ӥȂ 

ԋȁ Ḡ ̆ Ҋ̔ 

̂ѿ̃ ᾟ№ Ḥ ֲ Ҭ ᴪȁ҉֜ ῏ ├

҉ ῏ ̕ 

̂ԋ̃ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

̂҈̃ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

̂ ̃ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ

Ҍ ̕ 

̂ԓ Ḡ̃ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

̂Έ Ḡ̃ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

̂҂ Ḡ̃ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

̂ῇ̃ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕ 

̂Ӝ̃Ҭ ᴪ ῒזԊ Ȃ 
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第三节  对本次证券发行的推荐意见 

一、对本次证券发行的推荐结论 

Ḥ ├ᵬҹ ᴍ Ḡ ̆ ȇῈ Ȉ

ȇ ├ ȈȇῬ ΎⱲ Ȉȇ ├ ҉ Ḡ ҙⱵ Ⱳ ȈȇḠ ֲ

ᵬ‰↕Ȉ ῏ ̆ ᴆ ̆ ҍ

ֲȁ ֲ ȁ ֲᴪ ᾟ№ ̆ ҹ ֲΐ

ᴆȂ ̆ Ḡ ᴍ Ȃ 

二、发行人关于本次发行的决策程序合法 

ֲԍ 2022 11 7 ԋ Ԋᴪ ԋ ҂ ᴪ ̆ ԅ

ȇ῏ԍῈ A ᴆ Ȉȇ῏ԍῈ 2022

A Ȉȇ῏ԍῈ <2022 A

> Ȉȇ῏ԍῈ A №

Ȉȇ῏ԍῈ A תּ ᶏ №

Ȉȇ῏ԍῈ A ῏ ֜ Ԋ Ȉȇ῏ԍ

Ὲ ҍ ᴆ < ᴍ > Ȉȇ῏ԍῈ ╠ תּ

ᶏ ’Ғ Ȉȇ῏ԍῈ A

ҍ ῏Һᵣ Ȉȇ῏ԍ└ Ὲ ҈ № ⅞

̂2022-2024 ̃ Ȉȇ῏ԍῈ תּ ԍ ⇔

Ȉ ̕ Ὲ ⇔ ᴆȁ

ṿȁ ȁ ȁ ᴇ ᴇ ↕ȁ ȁ

ȁ҉ ȁ ≠ ȁ ‗ ȁּת Ԋ ᵬ

₮ԅ‗ Ȃ ̆ ֲ ԋ Ԋᴪ ῇ ᴪ ̆ ԅ҉ץҍ

῏ Ȃ 

ֲԍ 2022 11 23 2022 ҈ ҳ қ ᴪ̆ ԅ

ԋ Ԋᴪ ԋ ҂ ᴪ ҍ ῏ ̆ Ὲ

Ԋᴪῃ Ⱳ ΐᵣԊ Ȃ 

҉ ԊⱵ ֲ 2022 ҈ ҳ қ ᴪ

ȁ₮ ᴪ ֲ ȁᴪ ‗ Ԋ ₮ΐԅȇ῏ԍ҉
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ᴍ Ὲ 2022 ҈ ҳ қ ᴪ ӥȈ̆ ҹ̔

қ ᴪ ҍ ȁ₮ ᴪ ֲ ȁ ֲ ᴪ ‗

ȁ Ὲ ̆ ‗ ȁ Ȃ 

̆Ḡ ҹ̔ ֲ Ԋᴪȁ қ ᴪ ᶭ ᵬ₮ ‰

‗ ̆ қ ᴪ ȁ ȁ ᴆ ȇῈ

Ȉ ̆ ֲ ҉֜ ̆ Ҭ ᴪ

ΎȂ 

̆ Ḡ ҹ̔ ֲ ├ ԅȇῈ Ȉȁȇ

├ ȈȁȇῬ ΎⱲ Ȉ ȁ ȁ ᴆ ‗ Ȃ 

三、对本次证券发行是否符合《证券法》发行条件的核查 

ֲ ȁῈ ⱱ Ὲ ̆

ȇ ├ Ȉ Ӝ ҈ ӊ Ȃ 

四、对本次发行是否符合《再融资注册办法》发行条件的核查 

Ḡ ̆ ȇῬ ΎⱲ Ȉ ῏ ԅ

̆ ҹ ֲ ȇῬ ΎⱲ Ȉ ῏ Ȃΐᵣ

Ҋ̔ 

（一）针对《再融资注册办法》第十一条的核查 

1ȁ Ḥ Ҭ ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ȇ╠ תּ ᶏ

’ Ȉ̂ XYZH/2022SHAA2F0001̃̆ ̆ ֲҌ

╠ תּ ᵬ қ ᴪ Ȃ 

2ȁḤ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ֲ 2021 Ⱶ

ԅ ₮ΐԅ Ḡ ȇ Ȉ̂ XYZH/2022SHAA20110 Ȃ̃

̆ ֲҌ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰

↕ ῏Ḥ ↕ Ҍ̕ ѿ Ⱶᴪ ₮ΐ

Ҍ̕ ѿ Ⱶᴪ ₮

ΐḠ Ȃ 

3ȁ Ҭ ᴪ ├֜ ̆ ῏ֲ ₮ΐ
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̆ ֲ ᴋ Ԋȁ Ԋ ֲ ҈ ⌠ Ҭ ᴪ

̆ ѿ ⌠ ├֜ Ὲ Ȃ  

4ȁ Ὲ Ḥ ̆ ῏ֲ ₮ΐ ̆

₮ΐ ̆ ₮ΐ ̆҉ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ

Ҍ ῏ ᶶ Ҭ ᴪ

’Ȃ 

5ȁ Ҭ ᴪ ├֜ ȁ ├ Ḥ ̆

ԅ қȁ └ֲ₮ΐ ₱̆ ֲ қȁ └ֲ

҈ Ҍ Ҥ ҉ Ὲ ≠ ᴩ ҹȂ 

6ȁ ֲ ԅ Ԋ└ ̆ ֲ ᴋ Ԋֲ ῏

̕ ֲ ȇ ῏ └ Ȉ̆ Ғֲ ῏

ᵬ̕ Ԋȁ Ԋ ֲ ᴋ ȇῈ Ȉ ᴪ ֜ ῏

Ȃ ̆ ֲ ҈ Ҍ Ҥ ᴪῈ῍≠

ҹȂ 

̆ ֲ ȇῬ ΎⱲ Ȉ ѿ Ȃ 

（二）针对《再融资注册办法》第十二条的核查 

Ḡ ԅ ֲ תּ ᶏ № ȁ №

ȁ ԍ ⇔ ̆ԅ ԅּת ῏ ֟ҙ Ȃ

̆ ֲ תּ ԍ ⇔ ҙⱵ̕ ֟ҙ ̕

תּ Ҍ Ḡ ȁ ̕ תּ Ҍ ԍ

Ⱶ Ҍ̆ ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ תּ̕

Ҍ̆ᴪҍ қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ

≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆ Ҥ Ὲ ֟ Ȃ

ֲ תּ ᶏ ȇῬ ΎⱲ Ȉ ԋ Ȃ 

（三）针对《再融资注册办法》第五十五条的核查 

ֲ 2 ̆ҹ қ ᴪ‗ ֲ̆ ȇῬ

ΎⱲ Ȉ ԓ ԓ Ȃ 
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（四）针对《再融资注册办法》第五十六条和五十七条的核查 

ҹῈ Ԋᴪ‗ ╠ ῃ ғ̆ ԍῈ

└ֲ̆ ᴇ ‰ ҹ Ԋᴪ‗ Ὲ ̆ ᴇ

Ҍᵞԍҹ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ 80%̆ ȇῬ

ΎⱲ Ȉ ԓ Έ ԓ ҂ Ȃ 

（五）针对《再融资注册办法》第五十九条的核查 

ᴍ ӊ ҈ ῤҌ ̆ ȇῬ ΎⱲ Ȉ

ԓ Ӝ Ȃ 

（六）针对《再融资注册办法》第六十条的核查 

‗ ҹ Ὲ қ ᴪ ӊ ̂2022 11 23

̃ ԋҩ ̆ ̆֞ ₮ ῒז ᴇ

ΐ Ԋ ̆ Ԋᴪ̆ ȇῬ ΎⱲ Ȉ Έ

 

（七）针对《再融资注册办法》第六十六条的核查 

ֲ ₮ΐ Ҍ̆ Ạ₮Ḡ Ḡ Ḡ Ḡ

Ӟ̆Ҍ ≠ ῏ ᶫ Ⱶ ꜛ ῒז

ễ̆ ȇῬ ΎⱲ Ȉ Έ Έ Ȃ 

（八）针对《再融资注册办法》第八十七条的核查 

Ὲ └ֲ ̆ ⱴ └ֲ ᶛ Ҍ̆ᴪ

҉ Ὲ └ Ҍ̆ ȇῬ ΎⱲ Ȉ ῇ ҂ Ȃ 

五、发行人存在的相关风险 

（一）市场竞争风险 

ᵬҹ Ⱶ ̆ Ὲ ῤ ԍ╠↓ ȁ

ῤ ҙᾢ ̆ғ ⇔ ȁ֟ ȁ֟ҙ

̆ΐ Ԉⱬ ̆ᵖ ̆

ᴑҙ Ә ȁҘ ֟ҙ ̆ ֟ ⱴ ₮ ̆ ῏ ȁֲ
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ԈӞ ⱴ ̆Ὲ Ҭ Ȃ ̆ Ὲ Ҍ

ȁῈ ֟ ̆ף ⌠ ҙ ῀

̆Ὲ ҳ Ԉⱴ▲ Ҋ Ȃ 

（二）业务与经营风险 

1ȁ  

Ὲ ԍ № ҙ̆ ₮

֟ ᴑҙ Ḡ Ԉⱬ ῏ Ȃ 

ԍ ῀ ֲⱬ̆ ғ ѿ Ҍ

̆ ₮ ȁ֟ ȁ ֟

ӎ Ԉⱬ ̆ ᴪ Ὲ ҙ Ҍ≠ Ȃ 

2ȁ ᶫ ᴇ ꜚ  

Ὲ ֟ ҹ ̆ ֟ ̆ Һ ҹ ȁꜚ

└ᴆ ̆ ╠ Ȃ ᶫ ̆Һ ᴇ

ῤ ꜚȂῈ Һ ֟ Ҭ ̆ Һ

ᴇ ҉ Ὲ̆ ֟ ⱴ̆ Ὲ ᴇ

ꜚ Ȃ 

3ȁֲ  

ԍῈ ֟ Ḡ Ԉᴨלΐ ῏ ᵬ ȂῈ

ֲ Ὲ Ⱶ ҹ̆Ὲ ֟ ֟Ạ₮ԅ ₮ Ȃ ╠Ὲ

֟ Ҭ ԅ ҹү ֟ Ȃ Ὲ

₮ ֲ ’̆ Ὲ ⱬ̆ Ὲ

̆ Ὲ ֟ ֟ ѿ Ȃ 

（三）宏观经济及政策风险 

1ȁ ꜚ  

└ ҙ ҙҊ ҹ ҙ ῒ̆ ᶭ ԍҊ

ҙ ꜚ̆ ᶏ ΐ ѿ Ҋ̆ ᴪ

Ȃ ҙ ῏ ҍ ֟ ꜚ̆ └ ҙ ֟

҉ ȁ Ҋ ̆Ὲ ’ ≠ Ȃ 
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2ȁ֟ҙ  

Ὲ Ғҙ └ ҙ ⌠ ֟ҙ ҙ ⅞ Ȃ

֟ҙ ҙ ⅞ ₮ ̆ Ὲ ₮

Ȃ 

3ȁ Ḡ  

Ғ ֟ Ҭᴪ֟ ȁ ȁ ᵣ ȁ

̆ Ҍ ᴪ Ȃ Ḡ Ҥ ̆

‰ ̆ Ḡ

̆ Ḡ ‰̆ ᴪ ⱴῈ Ḡ Ȃ 

̆ ֲҹ ᵬҌ ȁ ץ ῒז ₮ Ԋ

ᴆ̆Һ Ὲ ȁẢ֟ ῏ № ֟ ̆

Ὲ ҙ ֟ Ҍ≠ Ȃ 

（四）财务风险 

1ȁ ᴇ Ҋ  

Ὲ ֟ ҹ ̆ ֟ ̆ ╠ ̆ғ ץ№

ᵬҹ ῀ ̆ ╠Ὲ ȁ ֟ⱴ ֟

ҹ Ȃ ̆ Ὲ ҙⱵ ȁ Ҍ ⱴ̆Ὲ

Ӟ Ҍ ̆ Ὲ ᴪҌ ⱴ ׆̆ ᶏῈ ֟

Ȃ 
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Ҋ Һ 2022   ȁ Ҋ

ȂῈ ҙ Ҋ ҙ └ ̆

ѿ ̆Ὲ ҙ Ҋ Ȃ 

4ȁ ₮  

Ὲ̆ ֟ȁ ֟ ῒז ֟ ט №≢

ҹ 582.30 ҆ᾝȁ79,272.19 ҆ᾝȁ34,107.23 ҆ᾝ 107,629.25 ҆ᾝ̆Ὲ ╠

῀ Ȃ Ὲ ҉ ԅᾟ№

̆ └ ԅ ⅞ҍ ̆p

Ҭ̆ ȁל ȁ֟ҙ Ҍ

̆Ὲ ҳѿ ⱬ̕ ̆

ⱴ̆ Ὲ ҙ ῀ ֟ ↕̆Ὲ

≠ ⱬ ҳ Ҋ Ȃ 

（五）即期回报摊薄的风险 
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六、对保荐机构及发行人有偿聘请第三方机构和个人等相关行为的核

查意见 

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ ᴪῈ Ȑ2018ȑ22 ̃ ̆ Ḡ ֲ

Ҭ ễ ҈ ҩֲ̂ Ҋץ ľ ҈ Ŀ̃ ҹ Ҋ̔ 

（一）本保荐机构不存在直接或间接有偿聘请第三方的行为 

̆ Ḡ ᴍ ҬҌ ễ ҈

ҹȂ 

（二）卓然股份除依法需聘请的中介机构外不存在直接或间接有偿聘请其他第

三方的行为 

̆ ᴍ№≢ ԅ Ḥ ├ ᴍ Ὲ ȁ҉ Ԋ

Ⱶ ȁḤ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ᵬҹ Ḡ

ȁ ȁ ̆ ԅ ԊⱵ ᵬҹ ⇔

Ȃ 

Ḡ ̆ ҉ ’ ̆ ᴍ Ҭ

Ҍ ễ ῒז ҈ ҹȂ 

（三）保荐机构核查意见 

̆ Ḡ ҹ̆ ֲ Ҭ ễ ҈ ҹ̆

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ ῏ Ȃ 

七、本保荐机构对发行人发展前景的简要评价 

Ὲ Һ ҙⱵҹ Ғ ȁ └ ̆Ғҙҹ ȁ

ȁ ᶫ ȁ└ ȁ Ⱶѿᵣ ‗ ̆

Һ Ⱶԍ ȁ ҙ̆ ֟└ Һ Ҋ ȁ

ҙ ꜚȂȇҬ ֲ ῍ ᴪ ҈ҩԓ ⅞ Ȉȇ

ԓ ⅞ ԋ ҈ԓ Ȉȇ Ḡ ҙ ֟ҙ Ȉȇ

ҙ ⅞̂2016-2020 Ȉ̃ȁȇ ̂ ̃
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̂2019 Ȉ̃ ҙ ₮ ȁⱴ҉ ҙ ᴑҙ ȁ

ᴪ Ҍ ȁ ῏֟ҙ ̆ ȁ ҙ ꜚ҉

֟ҙ Ȃ ȁ ҙ ҉ ֟

̆֟ҙ ῐ֟ҙ ҹ Ғ ҙ Ȃ 

Ὲ Ғ ԍ Ғҙ Һҙ̆ ⱴ ⱬ ̆ Ҍ ֟

ȁ ̆ ≠ ֟ ԑ

ԑ ̆ ֟ ̆ Ὲ ҙ ̆ Ȃ 

Ҋץ̂ ̃ 
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̂ ҹ̆ȇ Ḥ ├ ᴍ Ὲ ῏ԍ҉ ᴍ Ὲ

2022 ⇔ ӊ Ḡ ӥȈӊ ̃ 

 

Ⱳֲ̔       

        

       

Ḡ ף ֲ̔       

       

       

Ḡ ҙⱵ ֲ       

  ẫ     

 

Ḡ ҙⱵ ֲ̔       

       

       

ῤ ֲ̔       

       

       

̔       
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附件： 

安信证券股份有限公司保荐代表人专项授权书 

 

҉ ├֜ ̔ 

 

Ҭ ├ ᴪȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

῏ ȁ ῏ ̆ Ḥ ├ ᴍ Ὲ ᵬҹ҉ ᴍ

Ὲ 2022 ⇔ Ḡ ῗ̆ ᾢ ȁ

ᾢ ᴋḠ ף ֲ̆ Ὲ ├ ҉

Ḡ ᵬȂ 

Ḡ ף ֲ ᾢ ҉ ├֜ ⇔ ᴋң ᴑҙ

Ḡ ף ֲȂ 

Ḡ ף ֲ ᾢ ҉ ├֜ ⇔ ᴋң ᴑҙ

Ḡ ף ֲȂ 

Ȃ 

 

 

Ḡ ף ֲ̔    

    

       

Ḡ ף ֲ̔    

   בּ 

 

 

Ḡ ̔ Ḥ ├ ᴍ Ὲ  
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